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Chart of the Week – March 24, 2023 

Largest 25 FDIC-insured institutions hold $547B of income-producing CRE loans; Smallest 761 hold $2B 
Total assets and CRE loans held by FDIC Insured Institutions, 12/31/2022 ($billions) 

 

  
Source: Source: FDIC BankFind Suite API, downloaded 3/22/23 
 
There is, not inappropriately, a great deal of attention being paid to commercial real estate (CRE) right now.  
And with that attention come a lot of different questions and answers—with many answers varying 
depending on how one defines things. 
 
One reference that we have been getting a lot of questions about is the second sentence in a recent high-
profile news story that stated, “Smaller banks hold around $2.3 trillion in commercial real estate debt, 
including rental-apartment mortgages… almost 80% of commercial mortgages held by all banks.” 
 
Many Federal Reserve data series for CRE include not just loans backed by income-producing CRE (think 
apartments, office, retail, industrial, and other properties for which owners charge rents for people’s or 
firm’s use of the space), but also construction and development loans (which includes a large share of loans 
backing construction of single-family and for-sale homes), loans backed by farmland, and loans 
collateralized by owner-occupied properties (which are generally C&I loans with the extra protection of real 
estate but no reliance on rents, leases and the like).  In most MBA data, we try to strip out these other 
categories to focus on income producing CRE, which is what we think most market participants generally 
mean when talking about the CRE market.   
 
Based on the latest Q4 2022 call report data (summarized in the chart above) from the Federal Deposit 
Insurance Corporation (FDIC), the total amount of mortgage debt backed by income-producing CRE 
properties held by all FDIC-insured institutions was $1.75 trillion, versus $2.9 trillion using the broader 
definition.  When looking beyond banks to the broader commercial real estate finance market, this same 

Totals ($billions)  Number Assets Farmland Construction Multifamily

Nonfarm Non-
Residential -- 

Other

Nonfarm Non-
Residential -- 

Owner 
Occupied Total "CRE"

Total Income 
Producing CRE

a. Top 25 25             15,443.75$        6.36$                  117.14$              214.41$                332.27$             142.76$                812.94$             546.68$              
b. $10B - $160B 135           4,804.01$          13.61$                168.38$              225.16$                399.05$             215.93$                1,022.13$          624.21$              
b. $1B - $10B 829           2,313.06$          37.90$                126.01$              128.11$                306.99$             173.79$                772.81$             435.10$              
c. $100M - $1B 2,965       1,098.23$          52.46$                57.55$                32.16$                  110.75$             92.32$                  345.25$             142.91$              
d. <$100M 761           46.28$                3.37$                  1.14$                  0.40$                    1.79$                  1.80$                    8.52$                  2.19$                  
Total 4,715       23,705.33$        113.71$              470.23$              600.24$                1,150.85$          626.60$                2,961.63$          1,751.10$          

Share of Assets
a. Top 25 25             100% 0% 1% 1% 2% 1% 5% 4%
b. $10B - $160B 137           100% 0% 4% 5% 8% 4% 21% 13%
c. $1B - $10B 819           100% 2% 5% 6% 13% 8% 33% 19%
d. $100M - $1B 3,049       100% 5% 5% 3% 10% 8% 31% 13%
e. <$100M 818           100% 7% 2% 1% 4% 4% 18% 5%
Total 4,848       100% 0% 2% 3% 5% 3% 12% 7%

Share of Category Total
a. Top 25 25             65% 6% 25% 36% 29% 23% 27% 31%
b. $10B - $160B 137           20% 12% 36% 38% 35% 34% 35% 36%
c. $1B - $10B 819           10% 33% 27% 21% 27% 28% 26% 25%
d. $100M - $1B 3,049       5% 46% 12% 5% 10% 15% 12% 8%
e. <$100M 818           0% 3% 0% 0% 0% 0% 0% 0%
Total 4,848       100% 100% 100% 100% 100% 100% 100% 100%
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distinction results in totals of $5.6 trillion in CRE mortgage debt outstanding by the Fed definition and $4.4 
trillion of CRE mortgage debt backing income-producing properties. 
 
When it comes to reporting on “smaller banks,” some Fed data series (e.g., its H8 data) classify the largest 
25 banks as “large” and the remaining 4600+ as “small.”  Digging into the Call Report data, at the end of 
2022, the largest 160 banks held almost $1.2 trillion of income-producing CRE mortgage debt, leaving less 
than $600 billion (33% of the total) at the remaining 4500+ FDIC-insured institutions. 
 
Given current market conditions, there are also an increasing number of estimates of the volume of that 
loans will be maturing this year and in coming years.  We presented our take on that data couple of weeks 
ago. 
 
There is great value in having a variety of different data series and options for understanding what is 
happening in the markets. From many of the questions we are receiving, some of the differences between 
these series are leading to confusion.  Please let us know if we can help you sort things out. 
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