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1 Pricing stable at auctions for yet another month

1 Retail pricing dipped, but no cause for concern

1 Medium duty market mixed




COMMERCIAL TRUCK GUIDELINES | JANUARY 2018

TABLE OF CONTENTS

COMMERCIAL TRUCK MARKET TRENDS .cvvcvvcvscvsnvssnssssssssssssssssssssssssssssssessssssnsssnoes 2
J.0. POWER VALUATION SERVICES COMMERCIAL TRUCK VALUE TRENDS ..occcvuvvvrrvnenn B
AT J.D. POWER VALUATION SERVICES [FORMERLY NADA USED CAR BUIDE] ...ovcevree 7

COMMERCIAL TRUCK MARKET TRENDS

Market to Fall Back in Linein 2018

Class 8 trucks closed out 2017 with the auction channel looking more stable than the retail
channel, although we are not particularly concerned about recent depreciation in the retail sector.
Medium duty trucks continued their mixed performance.

Sleeper Tractors - Auction/Wholesale

Volume of the most common sleeper tractors auctioned in December increased for the second
month in a row. Pricing was again very similar

month-over-month.

December auction performance of our benchmark Class 8 trucks closed out 2017 with

maodel was as follows: the auction channel looking more
MY2013: $28,750 average; - $2,880 [7.3%) lower [RSEEICERUCUIRICENCICIRNERIL
than November although we are not particularly
MY2012: $25,600 average; identical to November concerned about recent

MY2011: $23,000 average; - $45 [0.2%] lower than [eeCCEEINUNICRICIC I REEHTIE
November Medium duty trucks continued their

mixed performance.

In calendar year 2017, trucks of model year 2011
averaged 0.5% depreciation per month, trucks of
model year 2012 depreciated 0.1% per month, and
trucks of model year 2013 depreciated 0.4% per month. Year-over-year, trucks four to six years
of age ran 5.7% behind their counterparts a year ago. This comparison should continue to turn
less negative due to the extremely low depreciation in the second half of the year.

See the "“Volume of all Aerodynamic Sleeper Tractors Sold...” and “Average Selling Price:
Benchmark Sleeper Tractor” graphs for detail.
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Sleeper Tractors - Retail

November’s retail results were somewhat lackluster,
with pricing off moderately across the board. The
average sleeper tractor retailed in November was 77
months old, had 461,211 miles, and brought $46,352.
Compared to October, the average sleeper was 1
month newer, had 919 (0.2%] fewer miles, and
brought $1,500 ([3.1%] less money. Compared to
November 2016, this average sleeper was 3 months
older, had 10,378 [2.2%]) fewer miles, and brought
$1,287 (2.7%] less money. The retail sleeper market
overall averaged 7.3% lower pricing in the first 11
months of 2017 compared to the same period of
2016.

Looking at trucks three to five years of age, retail
selling prices have dropped an average of 1.9% per
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